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RECOMMENDED PROCEDURES AND REQUIREMENTS FOR mercial banks in transactions govemed
VILLAGE BORROWING ON A NOTE MATURING WITHIN 10 YEARS by Whsconsin Law.

(Attached forms should be used for “Village” borrowing)

Section 67.12(12) of the Wisconsin Statutes permits villages to borrow on a promissory note or notes, payable within a period not initially exceeding

10 years, for any public purpose (defined to mean the performance of any power or duty of the village), for any general and current municipal expense or

to

refinance any obligation of the viilage.

Such permitted borrowings are subject to the following terms and conditions which are covered by the attached WBA Forms 203A through 203l all of

which must be suitably prepared, executed and delivered to the lender:

a

) To evidence the indebtedness, the village issues to the lender its interest-bearing note payable over an agreed period not exceeding 10 years

following the date of issuance of the note. A “balloon” instaliment is permitted, but it is recommended that some portion of the principal amount be
paid each year. The village may refinance the note. See (7) below.

(2) The note must be signed by the president and village clerk and be sealed with the corporate seal of the village, if one has been adopted.

3

~

The note is the general obligation of the village.

(4) Before any such loan is made, the village board must adopt (by majority vote) and record a resolution:

(a) Specifying the purpose or purposes and the amount of the loan.

(b) Specifying the payments, maturity and rate of interest. (1)

(c) Levying a direct annual irrepealable tax sufficient to pay principal payments on the note, and interest as it becomes due and payable. The tax for
each year after receipt of the borrowed money shall become and continue irrepealable and shall be carried into the tax rolls each year and shall
be collected as other taxes are collected except that (i) if the note is paid prior to maturity, the still uncollected portions of the tax levied to provide
repayment need not be carried into the tax roll; and (i} the amount of tax carried into the tax roll may be reduced in any year by the amount of any
surplus in the debt service account under Section 67.11 of the Wisconsin Statutes.

(5) The note must include a statement specifying the provisions of the authorizing resolution, or a reference thereto, so that the resolution can be readily

located.

(6) The note may provide for prepayment on the terms and conditions prescribed therein.

(7) The village may refinance the note with the same lender or a different lender. More than one refinancing is permitted, but no refunding note may have

a term of more than 10 years or mature more than 20 years after the date of the original note. If refinancing is required, all documentation must be
redone with all required municipal authority and a new note issued only upon return of the note being refinanced.

(8) The debt limitation applicable to villages is 5% of the value of the taxable property located therein as equalized for state purposes. The Certificate of

Full Equalized Value (WBA 203E) should be obtained and be presented as a part of the closing documents.

(9) The village is required by Section 67.05(12) of the Wisconsin Statutes to keep a separate record book concerning obligations issued by the village.

The village clerk should include in that book a full statement of the proceedings relating to the issuance of the note(s).

(10)Since most borrowings which utilize these forms are expected to exceed one year in term, the Promissory Note provided (WBA 203D) is in

W 0O N O O WN =

fully-registered form. NOTE: The registration provisions contained in these forms impose on the village clerk the obligation to keep a record of the
ownership of the note(s) and any subsequent transfers of the note(s). See Resolution (WBA 203B). These records must be kept in a separate record
book maintained by the village clerk and also must be noted on the registration grid on the back of the note(s). See Promissory Note (WBA 203D).

CHECKLIST — 67.12(12) NOTES

. Certificate — WBA Form 203A

. Resolution — WBA Form 203B

. Treasurer's Certificate — WBA Form 203C

. Promissory Note —WBA Form 203D

. Certificate of Full Equalized Value — WBA Form 203E

. Arbitrage Certificate —WBA Form 203F

. Investment Representation — WBA Form 203G

. Federal Tax Compliance Certificate — WBA Form 203H
. Federal Information Returns — WBA Form 203|

(1) Due to the complexities involved in a variable rate loan to a Municipality, these forms contemplate only fixed rate financing. However, variable rate

loans are permitted by Section 67.15 of the Wisconsin Statutes.

CAUTION: It is recommended that lenders seek legal assistance in lending to municipalities as such loans can become complex. It is also recommended
that lenders consult legal counsel regarding statutory or tax changes which may have occurred since the time these forms were prepared.
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CERTIFICATE
STATE OF WISCONSIN
SS.

County of Washinaton

I, John M. Walther , do hereby certify to WESTBURY BANK

NAME - VDER

and any other owner or owners of the note(s) as follows: HAME OFLENBER)

1. That | am the duly qualified and acting Administrator of the Village of Jackson ., Washinaton

County, Wisconsin (hereinafter called the "Village") and that | was such at all of the times mentioned in this certificate.

2. That the following are all members-elect of the governing body of the Village, and were duly qualified and acting as such at all times mentioned in
this certificate:

Emmirich

3. That the following named persons, whose authentic signatures are hereto subscribed, are the duly qualified and acting officers of the Village
presently holding the offices set forth opposite their respective names below:

NAME OFFICE /;f MANUAL SIGNAJURE
Michael E.Schwab President /7// M/&ﬂ S%Jd‘—‘é/
John M. Walther Administrator Wm

- ', o
Paula Winter Deputy Clerk/Treasurer \L" LA .\,"{7'., :L»\, | ‘k

L]

4. That there is no confroversy or litigation pending or threatened affecting the corporate existence of the Village, its boundaries, the right or fitle to
office of any of its officers, or in any manner affecting the due authorization or validity of the borrowings by the Village.

5. That at the duly-convened meeting of the Village Board of the Village, which is the governing body, held in open session at

the Village of Jackson , Wisconsin, at 7:30 o'clock, _P .M., on the 10th day of April. 2018 at which
allseven  of the members-elect were present in person, a resolution authorizing the Village to borrow the sum of

Six Hundred Thousand Dollars ($_600.000.00 )
from WESTBURY BANK . Wisconsin pursuant to Section 67.12(12), Wisconsin Statutes, was duly adopted by the

affirmative vote of_seven of the members present at the meeting; that said resolution has been duly recorded in the minutes and proceedings of said
meeting and is in full force and effect on the date of this certificate; and that a true and correct copy of said resolution is attached hereto, marked Exhibit A

and made a part hereof.
6. That there is attached hereto, marked Exhibit B and made a part hereof, a certificate of the Treasurer of the Village certifying that the aggregate

indebtedness and obligaticns of all kinds of the Village outstanding on the date affixed to said certificate, including the note issue in support of which this
certificate is executed, total $_600.000.00 (1); that | know said officer and saw him/her execute said certificate;
and that the matters stated therein are true and complete.

7. That the value of all of the taxable property in the Vilage, as equalized for stale purposes by the Wisconsin Department of Revenue, is
$ 653,093,700 -(2)

IN WITNESS WHEREOF, | have executed this certificate in my official capacity to be effective this _10th day of April, 2018 .(3)

) é;éﬁ;\

NISTRATOR /Joh'ﬁ M. Walther

Approved as correct //' 7
C///;" ; CLV{://CI""/_
PRESIDENT Mphael E. Schwab

Ui -

DEPUTY CLERK/TREASURER N Paula Winter

S—

(1) This aggregate indebtedness must not exceed the restrictions described in paragraph (8) of instruction sheet.
(2) See Certificate of Full Equalized Value (WBA 203E)
(3) This certificate should be dated on the date payment for the note is actually received.
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EXHIBIT A commercial banks in ransacions
govemea by Wiscorsin Law.
RESOLUTION #18-07
introduced by: President Schwab Seconded by: Trustee Lippold
Vote: _7 aye _0O nay Passed and Approved: 04/10/2018
(Adopted at an Open Mesting held _10th day of April, 2018 )

A RESOLUTION FOR THE PURCHASE OF FIRE APPARATUS -
PIERCE VELOCITY 110' ASCENDANT AERIAL PLATFORM

THE VILLAGE BOARD OF THE VILLAGE OF JACKSON, WASHINGTON COUNTY WISCONSIN, does ordain as follows:

WHEREAS the Village of Jackson Washington County, Wisconsin ("Village"), is
presently in need of funds aggregating _Six Hundred Thousand Dollars
(5 600,000,090 ) for public purpose(s) of: (1)

purchasing (1) Pierce 110 foot Ascendant Aerial Platform and equipment to equip the new truck; and

WHEREAS, the Village Board deems it necessary and in the best interests of the Village that, pursuant to the provisions of Section 67.12(12),
Wisconsin Statutes, the sum of Six Hundred Thousand Dollars

Dollars ($.600,000.00 ) be borrowed for such purpose(s) upon the terms and conditions hereinafter set forth:

NOW, THEREFORE, BE IT RESCLVED, that for the purpose(s) hereinabove set forth the Village, by its President, and Clerk, pursuant to Section
67.12(12), Wisconsin Statutes, borrow from  WESTBURY BANK

(“Lender"), the sum of $ 600,00000 , and, to evidence such indebtedness, said President and Clerk shall make, execute and deliver to
the Lender for and on behalf of the Village the promissory note of the Village to be dated _April 10, 2018 , in said principal amount with
interest at the rate of Three and a quarter percent { 3.25 %) per annum and payable as follows:
[Check (a), (b), (c) or (d); only one shall apply.]

(a) []Single Payment.In one payment on , PLUS interest payable as set forth below.

(b) E]Instal!ments of Princlpal and Interest (2). In Nine(9) __ ___equal payments of $ 71,479.25 due on May 1. 2019 ,
and on [x]the same days(s) of each Twelfth (12) month thereafter [] every 7th day thereafter [] every 14th day
thereafter, PLUS a final payment of the unpaid balance and accrued interest due on May 1. 2028 . All payments
include principal and interest.

{c) [JInstaliments of Principal. In _______ equal payments of principalof$________________ due on .

and on [1the same day(s) of each month thereafter Devery 7th day thereafter Devery 14th day thereafter, PLUS a final payment

of the unpaid principal due on . PLUS interest payable as set forth below.

(d)[Jotner.

Interest is payable on , and on [x] the same day of each month

thereafter, [:Ievery 7th day thereafter, Devery 14th day thereafter, and at maturity, or, if box (b) is checked, at the times so indicated.

Interest is computed for the actual number of days principal is unpaid on the basis of [x] a 360 day year [_| a 365 day year. (2)

Said interest to be payable on the dates set forth above on the outstanding principal balance, with [ ] no prepayment privileges x] prepayment
privileges on any principal or interest payment date on or after _June 1. 2018

A copy of the promissory note shall be attached to this resolution.

(1) Here describe each purpose in detail. If the purpose is meeting general and curent municipal expenses or refinancing obligation of the Village, so
specify.
(2) Section 67.12(12), Wisconsin Statutes, does not place any restrictions on the basis of interest rate calculations.

Page 10f 2
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BE IT FURTHER RESOLVED, that there be, and there hereby is, levied on all the taxable property of the Village, a direct annual irrepealable tax
sufficient in amount to pay the principal and interest on said note as the same becomes due and payable, said tax to be in the following minimum
amounts: (3)

Amount of Tax To Meet Note Payments Year of Levy
(principal and interest) Due On (must be in year(s) prior to due date)
$.71,500.00 May 1, 2019 For the year 2018
¢ 71,500.00* May 1, 2020 For the year 2019
$ 71.500.00% May 1, 2021 For the year_2020
¢ .71,500.00" May 1, 2022 For the year.2021
$ 71.500.00* May 1, 2023 For the year.2022
$_71.500.00* May 1, 2024 For the year 2023
$ _71,500.00* May 1, 2025 For the year.2024
$ 71.500.00* May 1, 2026 For the year.2025
$ 71.500.00" May 1, 2027 For the year.2026
$ 71.500.00* rounded up May 1, 2028 For the year.2027 .

If at any time there shall be on hand insufficient funds from the aforesaid tax levy to meet principal and/or interest payments on said note when due,
the requisite amount shall be paid from other funds of the Village then available, which sums shall be replaced upon the collection of the taxes herein

levied.
In the event that the Village exercises its prepayment privilege, if any, then no such direct annual tax shall be included on the tax rolls for the

prepayments made and the amount of direct annual tax hereinabove levied shall be reduced accordingly for the year or years with respect to which said
note was prepaid.

In each of said levy years, the direct annual tax so levied shall be carried into the tax rolls each year and shall be collected in the same manner and at
the same time as other taxes of the Village for such years are collected; provided, that the amount of tax carried into the tax roll may be reduced in any
year by the amount of any surplus in the debt service account for the note. So long as any part of the principal of, or interest on, said note remains
unpaid, the proceeds of said tax shall be segregated in a special fund used solely for the payment of the principal of, and interest on, said note.

BE IT FURTHER RESOLVED, that there be and there hereby is established in the treasury of the Village, if one has not already been established, a
debt service fund, separate and distinct from every other fund, which shall be maintained in accordance with generally accepted accounting principles.
Sinking funds established for obligations previously issued by the Village may be considered as separate and distinct accounts within the debt service
fund. Within the debt service fund, there be and there hereby is established a separate and distinct account designated as the “Debt Service Account for
Promissory Note dated April 10, 2018 ", which account shall be used solely for the purpose of paying principal of and interest on said note.
There shall be deposited in said account any accrued interest paid on said note at the time it is delivered to the Lender, all money raised by taxation or
appropriated pursuant hereto, and such other sums as may be necessary to pay principal and interest on said note when the same shall become due.

BE IT FURTHER RESOLVED, that the proceeds of said note shall be used solely for the purposes for which it is issued, but may be temporarily
invested until needed in legal investments, provided that no such investment shall be in such a manner as would cause said note to be an “arbitrage
bond™ within the meaning of Section 148 of the Internal Revenue Code of 1986, as amended, or the Regulations of the Commissioner of Internal Revenue
thereunder; and an officer of the Village, charged with the responsibility for issuing the note, shall certify by use of an arbitrage certificate, if required, that,
on the basis of the facts, estimates and circumstances in existence on the date of the delivery of the note, it is not expected that the proceeds will be
used in a manner that would cause said note to be an “arbitrage bond.”

BE IT FURTHER RESOLVED, that the projects financed by the note and their ownership, management and use will not cause the note to be a
“private activity bond” within the meaning of Section 141 of the Internal Revenue Code of 1986, as amended, and that the Village shall comply with the
provisions of the Code to the extent necessary to maintain the tax-exempt status of the interest on the note.

BE IT FURTHER RESOLVED, that the Village Clerk shall keep records for the registration and for the transfer of the note. The person in whose name
the note shall be registered shall be deemed and regarded as the absolute owner thereof for all purposes and payment of either principal or interest on
the note shall be made only to the registered owner thereof. All such payments shall be valid and effectual to satisfy and discharge the liability upon such
note to the extent of the sum or sums so paid. The note may be transferred by the registered owner thereof by presentation of the note at the office of the
Village Clerk, duly endorsed for the transfer or accompanied by an assignment duly executed by the registered owner or his legal representative duly
authorized in writing. Upon such presentation, the note shall be transferred by appropriate entry in the registration records and a similar notation,
including date of registration, name of new registered owner and signature of the Village Clerk, shall be made on such note.

BE IT FURTHER RESOLVED, that the note is hereby designated as a “qualified tax-exempt obligation” for purposes of Section 265 of the Intemal
Revenue Code of 1986, as amended, relating to the ability of financial institutions to deduct from income, for federal income tax purposes, interest
expense that is allocable to carrying and acquiring tax-exempt obligations. (4)

BE IT FURTHER RESOLVED, that the Village officials are hereby authorized and directed, so long as said note is outstanding, to deliver to the
Lender any audit statement or other financial information the Lender may reasonably request and to discuss its affairs and finances with the Lender.

BE IT FURTHER RESOLVED, that said note shall be delivered to the Lender on or after the date of said note, upon receipt of the total principal
amount of the loan evidenced thereby, plus accrued interest, if any, to date of delivery, provided that, if this is a refinancing, the refunding note shall be
immediately exchanged for the note being refinanced.

(3) First tax levy should be for the current year unless tax roll has already been delivered for collection, and amount of levy should be sufficient to meet
all principal and interest payments coming due prior to date for collection of next succeeding tax levy.

(4) Do not check box if the Village will be issuing more than $10,000,000 of tax-exempt obligations in the calendar year. In that case, banks will not be
entitled to deduct, for federal income tax purposes, interest expense that is allocable to carrying or acquiring the note.
EXHIBIT A - RESOLUTION WBA203B Page 2 of 2
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EXHIBIT B - CERTIFICATE RESPECTING et by isonsih Lan
INDEBTEDNESS AND RECEIPT OF LOAN PROCEEDS

STATE OF WISCONSIN

SS.
County of Washington

The undersigned Treasurer of the Village of Jackson . Washington County, Wisconsin, hereby

certifies that the total aggregate indebtedness and obligations of said Village. howsoever incurred, outstanding on the date hereof, including the

Promissory Note dated _April 10, 2018 . in support of which this certificate is executed, is $_11.175,840.88

determined as follows: (1)
Total general obligation debt of $10,575,940.88 - plus $600,000 promisscry note dated April 10, 2018

* needs to be completed

The undersigned further certifies that the lender of the borrowed funds evidenced by said note has paid the entire principal amount of said note, plus

accrued interest (if any) in accordance with the terms of the resolution authorizing said note.

IN WITNESS WHEREOF, | have executed this certificate in my official capacity this {0th day of April. 2018 . (2)
A
\ 1 '!" i % Lt :
~ A AU (A [ k
VILLAGE CLERK/TREASURER ~  Paula Winter

(1)  Here set forth in detail each item of outstanding indebtedness of the Village, including this note issue.
(2)  This certificate should be dated on the date payment for the note is actually received and should be received by the lender simultaneously with its
disbursement of funds.
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PROMISSORY NOTE aovarns oy Wissoron o

No. Village of Jackson $ 600.000,00

(HAME ) .
Dated April 19, 2018

1. Promise to Pay and Payment Schedule. For value received. Village of Jackson . Washington

County, Wisconsin (“Village"), promises to pay to WESTBURY BANK . or registered assigns, (“Lender") the

sum of Six Hundred Thousand Dollars ($ 600,000.00 ).

payable with interest at the rate of Three and a quarter percent ( 3.25 %) per annum as follows:

[Check (a), (b), (c) or (d); only one shall apply.]

(a) L_ISingle Payment. In one payment on . PLUS interest payable as set forth below.

(b) [Jinstaliments of Principal and Interest. In Nine (9) equal payments of §71,479.25 due on May1, 2019 ,
and on [x]the same days(s) of each Twelfth (12) month thereatter | every 7th day thereafter [ ] every 14th day thereafter.
PLUS a final payment of the unpaid balance and accrued interest due on May 1. 2028 . All payments include principal
and interest.

(c) (Jinstaliments of Principal. In equal payments of principal of S due on :

and on Dthe same day(s) of each month thereafter |:| every 7th day thereafter [:] every 14th day thereafter, PLUS a final payment

of the unpaid principal due on . PLUS interest payable as set forth below.

(d) Clother.

Principal and interest on this note shall be payable only to the Lender in lawful money of the United States of America at the office of the Lender. The final
installment of principal on this note shall be payable only upon presentation and surrender of this note to the Village Treasurer.

2. Interest Payment. Interest is payable on . and on [_] the same day of each month
theteafter,D every 7th day thereatter. [ ] every 14th day thereafter, and at maturity, or, if box _1(b) is checked, at the times so indicated. Interest is
computed for the actual number of days principal is unpaid on the basis of [x] asso day year [Jasss day year.

3. Prepayment. Full or partial prepayment of this note [ ] is not permitted [X] is permitted on any principal or interest payment date without penalty
on or after June 1, 2018 All prepayments shall be applied first upon the unpaid interest and then applied upon the unpaid
principal in inverse order of maturity.

4. Other Charges. If any payment (other than the final payment) is not made on or before the 5Sth day after its due date, Lender may collect a
delinquency charge of 3 % of the unpaid amount. Unpaid principal and interest bear interest after maturity until paid (whether by acceleration or
lapse of time) at the rate [x] which would otherwise be applicable plus 3.00  percentage points {_Jof ________ % per year, computed
on the basis of [Z] a 360 day year D a 365 day year. Village agrees to pay a charge of $ 35.00 for each check presented for
payment under this note which is returned unsatisfied.

5. Security. For the prompt payment of this note with interest and the levying and collection of taxes sufficient for that purpose, the full faith, credit and
resources of the Village are hereby irrevocably pledged.

6. Transferabllity. This note is fransferable only upon the records of the Village kept for that purpose at the office of the Village Clerk, by the Lender in
person or its legal representative duly authorized in writing. upon presentation of a written instrument of transfer satistactory to the Village Clerk and upon
such transfer being similarly noted hereon. The Village may deem and treat the person in whose name this note is registered as the absolute owner
hereof for the purpose of receiving payment of or on account of the principal or interest hereof and for all other purposes.

7. Terms and Purposes; Authorization. This note issued under the terms of and for purposes specified in Section 67.12(12). Wisconsin Statutes;
and is authorized by a resolution of the Village Board duly adopted by the Board at its open meeting duly convened on April 10, 2018

which resolution is recorded in the official book of its minutes pertaining to said date.

8.[x]internal Revenue Code. This note has been designated by the Village as a “qualified tax-exempt obtigation™ for purposes of Section 265 of the
Internal Revenue Code of 1986, as amendsd. (1)

9. Certifications and Recitations of Village. It is hereby certified and recited that all conditions, things and acts required by law to exist, to be or to be
dene prior to and in connection with the issuance of this note have been deone, have existed and have been performed in due form and time; that the
aggregate indebtedness of the Village, including this note. does not exceed any limitation imposed by law, and that the Village has levied a direct annual
irrepealable tax sufficient to pay this note together with interest thereon when and as payable.

THIS NOTE CONTAINS ADDITIONAL PROVISIONS ON PAGE 2
VILLAGE OF JACKSON

(Impress official or corporate seal, if any) Washington, y: County, Wisconsin

By G oknef . feomi—

PRESIDENT

ADMINISTRATOR

(1) Do not check box if the Village will be issuing more than $10,000.000 of tax-exempt obligations in the calendar year. In that case, lenders will not
be entitled to deduct. for federal income tax purposes, interest expense that is allocable to carrying or acquiring the note.

NOTE: Official or corporate seal, it any, to be affixed.
(SEE PAGE 2 FOR REGISTRATION PROVISIONS) Page 10 2



10. Default and Enforcement. Upon the occurrence of any one or more of the following events of default: (a) Village fails to pay any amount when due
under this note or under any other instrument evidencing any indebtedness of Village to Lender, (b) any representation or warranty made under this note
or information provided by Village to Lender in connection with this note is or was false or fraudulent in any material respect, (c) a material adverse
change occurs in Village's financial condition, (d) Village fails to timely observe or perform any of the covenants or duties in this note, (e) an event of
default occurs under any agreement securing this note, or (f) Lender deems itself insecure, then the unpaid balance shall, at the option of Lender, without
notice, mature and become immediately payable. The unpaid balance shall automatically mature and become immediately payable in the event Village
becomes the subject of bankruptcy or other insolvency proceedings. Lender’s receipt of any payment on this note after the occurrence of an event of
default shall not constitute a waiver of the default of the Lender’s rights and remedies upon such default.

11. Venue. To the extent not prohibited by law, Village consents that venue for any legal proceeding relating to collection of this note shall be, at Lender's
option, the county in which Lender has its principal office in this state, the county in which Village is located or the county in which this note was executed
by Village.

12. Obligations and Agreements of Village. Village agrees to pay all costs of collection before and after judgment, including reasonable attorneys’ fees
(including those incurred in successful defense or settlement of any counterclaim brought by Village or incident to any action or proceeding involving
Village brought pursuant to the United States Bankruptcy Code) and waive presentment, protest, demand and notice of dishonor. Subject to Section
893.80, Wisconsin Statutes, Village agrees to indemnify and hold harmless Lender, its directors, officers and agents, from and under this note or the
activities of Village. This indemnity shall survive payment of this note. Village acknowledges that Lender has not made any representation or warranties
with respect to, and the Lender does not assume any responsibility to Village for, the collectability or enforceability of this note or the financial condition of
Village. Village has independently determined the collectability and enforceability of this note. Village authorizes Lender to disclose financial and other
information about Village to others.

13. No Waiver; Rights and Remedies of Lender. No failure on the part of Lender to exercise, and no delay in exercising, any right, power or remedy
under this note shall operate as a waiver of such right, power or remedy; nor shall any single or partial exercise of any right under this note preclude any
other or further exercise of the right or the exercise of any other right. The remedies provided in this note are cumulative and not exclusive of any
remedies provided by law. Without affecting the liability of Village, Lender may, without notice, accept partial payments, release or impair any collateral
security for the payment of this note or agree not to sue any party liable on it. Without affecting the liability of Village, Lender may from time to time,
without notice, renew or extend the time for payment subject to the time limits prescribed in Section 67.12(12), Wisconsin Statutes.

14. Interpretation. This note is intended by Village and Lender as a final expression of this note and as a complete and exclusive statement of its terms,
there being no conditions to the enforceability of this note. This note may not be supplemented or modified except in writing. This note benefits Lender, its
successors and assigns, and binds Village and its successors and assigns. The validity, construction and enforcement of this note are governed by the
internal laws of Wisconsin. Invalidity or unenforceability of any provision of this note shall not affect the validity or enforceability of any other provisions of
this note.

REGISTRATION PROVISIONS

This note shall be registered in registration records kept by the Village Clerk of the Village of Jackson
Wisconsin, such registration to be noted in the registration blank below and upon said registration records, and this note may thereafter be transferred
only upon presentation of a written instrument of transfer satisfactory to the Village Clerk duly executed by the Lender or its attorney, such transfer to be
made on such records and endorsed hereon.

REGISTRATION
Date of Name of Signature of
Registration Lender - Village Clerk
N
\
""[ Ty ﬂq\—t’
April 18, 2018 WESTBURY BANK Wt U f_’tkl‘d\gk X

PROMISSCRY NOTE WBA203D
Page 2 of 2



State of Wisconsin e DEPARTMENT OF REVENUE

DIVISION OF STATE AND LOCAL FINANCE | BUREAU OF LOCAL GOVERNMENT SERVICES | MADISON, Wi

ADDRESS MAIL TO:

Area 6-97

2135 Rimrock Road | P.O. Box 8971
Madison, W| 53708-8971
FAX (608) 264-6887

August 15, 2017

DEANNA BOULDREY CoMun: 66141
VILLAGE OF JACKSON Taxation District: 1801
PO BOX 637

JACKSON WI 53037 0637

Re: Certificate of Equalized Value - Village of Jackson, WASHINGTON COUNTY

| hereby certify that | am the Director of the Bureau of Local Government Services of the Wisconsin
Department of Revenue. The equalized value of all taxable property of the Village of Jackson of
Washington County(ies), Wisconsin as last determined by the Wisconsin Department of Revenue
pursuant to sections 70.57 and 67.03, Wis. Stats., is $653,093,700. This value was determined as of
January 1, 2017.

This equalized value is certified each August 15th and is effective August 15th, 2017 through August 14th,
2018.

Sincerely,

P

Valeah Foy, Director

Local Government Services Bureau
Valeah.Foy@wisconsin.gov
(608)261-5360

LGSCEV201wiI
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CERTIFICATE OF FULL EQUALIZED VALUE (1) commercial banks in transactions

govemed by Wisconsin Law.

| hereby certify that | am Chief of the Local Government Services Section of the Wisconsin Department of Revenue and in such capacity | am
authorized to certify the equalized value of the taxable property in villages in Wisconsin.

| further certify that the equalized value of all the taxable property of the Village of Jackson, Washinaton , County, Wisconsin,

as last determined by the Wisconsin Department of Revenue pursuant to Section 67.03, Wisconsin Statutes, is $ 653,093,700

said determination being as of _Auqust 15, 2017

Dated this 10th day of April, 2018

Chief, Local Govemment Services Section,
WISCONSIN DEPARTMENT OF REVENUE

(1) This certificate should be submitted to the Wisconsin Department of Revenue for completion and return just prior to loan closing so that the most
recent equalized valuation is certified.
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ARBITRAGE CERTIFICATE(1) s il e
goerred by Weconsinl aw
Village of Jackscn . Wisconsin ("the Municipality") $.600.000.00 Promissory Note
Dated Aol 10. 2018 (the "Obligation™)

The undersigned financial officar of the Municipality certifies that no notice of the Commissioner of Internal Revenue has been published to the
effect that the Arbitrage Cerlificates of the Municipality may not be relied upon ner has the Municipality been advised that such a listing is contemplated,
and further certifies and reasonably expeclts that:

1. In the case of a construction or acquisition financing:

(a) The Municipality has or will enter into contracts within 6 months from the date hereof for the project (the ‘Project’) to be
financed by tho Obligation, which contracts will causs it to be obligated to pay amounts equal to at least 5% of the total cost of
the Project. Such contracts are not subject to contingencies within the Municipality’s or a related party’s control.

(@) Work on the Project will proceed with due diligence to completion and the alocation of the proceeds of the Obligation to
expanditures on the Project will proceed with due diligence.

(c) 1007% of the proceeds of the Obligation v/l be expended for Project costs within 3 years from the date hereof.
(d) The Project will not be seld or otherwise disposed of in whole or in part, prior to the last maturity of the Obligation.
) The Municipality has general taxing powers, all of the net proceeds of the Obligation are to be used for local government

aclivities of the Municipality and the aggregato face amount of all tax-exempt obligations issued by the Muniipality and all
subordinate entities(2)} of the Municipality in the current calendar year will not excaed $5,000,000(3). Therefore, the rebate
requirements of federal arbitrage law are not applicable to the Municipality and the Obligation.(4)

0] None of the preceeds of the Obligation are being invested in investments having a substantially guaranteed yield for a pericd
of four years or more.

2. In the case of a refunding:

(a) The obligations being refunded will be dischargad within 30 days of the date hereof;

) There are no remaining original or investment preceeds of the obligations being refunded, so that there are no *translerred
proceeds” with respect to the Obligation.

(c) All of the proceeds of the Obligation will be expended within six months of the dale hereof. (4)

(d) The Municipality expected on the date the obligations being refunded were issued that at least 85% of the spendable proceads

of the refunded obligations would be used to carry out the governmental purposes of those obligations within a three-year
period beginning on such date, and not more than 50% of the proceeds of the refunded obligations were invested in
investments having a substantially guaranteed yiald for four years or more.

3. The principal amount of the Obligation, together with investment earnings thereon, will not exceed the amount necessary for the Project or
refunding.

4. The only sinking fund with respect to the Cbligation is the Debt Service Account created by the resolution authorizing the Cbligation. The
Municipality does not expect to create or establish any other sinking fund with respect to the Obligation.

5. The Obligation will be repaid through debt service paymenls made from the Debt Service Account. At least once a year, the amounts in the
Debt Service Account will be depleted to an amount not in excess of the greater of the earnings on the Debt Service Account for the Immeadiately
preceding bond year or 1/12th of the dabt service on the Obligation for the immediately preceding bond year. All amounts used to pay debt service
during a year will be expended within thirteen months of receipt, and any amount received from investment of money in the Debt Service Account will
be expendad within one year from the date of the receipt.

To the best of my knowledge and belief, there are no other facls, estimates or circumstances that would materially change the foragoing
expectalions.

IN WITNESS WHEREOQF, | have executad this cartificate on April 10, 2018 I

O
¥,

1 a A A |‘ I) :
\\},F:_l k ,‘(i\\‘_,\,[\q\ LI : L’:{”

DEPUTY CLERK/TREASURER  Paula Winter

On the basis of tha foregoing, in my opinion, the Obligation Is not an arbitrage bend as dsfined in Section 148, Internal Revenue Code of 1

985, as
amended, and applicable income tax regulations, including Regulations Sections 1.148-1 through 1.148-11..,—91/\ 7\
I LSt
'/

ATIORNEY FOR VILLAGE John A. St. Peter

(SEE PAGE 2 FOR INSTRUCTIONS ON THE USE OF THIS ARBITRAGE CERTIFICATE)

(1) Only required if face amount exceads $1,000,000.

(2) Subordinate entities include entities deriving their issuing authority from the Municipality or subject to substantial control by the Municipality (e.g. a
municipal water or sewerage commission or housing authority).

(3) Private ectivity bonds (such as ‘industrial development bends®) do not count toward the $5,000,000 limitation.

(4) I this certificalion cannot be made, lenders and munkipalities should obtain legal assistance before proceeding with the loan, because fallure to
comply with the rebats requirement could result in foss of tax exemption for the Obligation.

*  This certificate should be dated on the date tho proceeds of the Obllgation are actually received.

Paja tol2




INSTRUCTION FOR ARBITRAGE CERTIFICATE (WBA 203F)

The arbitrage regulations (Regs. Secs. 1.148-1 through 1.148-11), which are designed to prevent municipalities from borrowing money to make
investments, are extremely complex. This form is intended to cover almost all cases, but it is not the only set of facts complying with the regulations.
If the Municipality cannot make the centifications required, consult your attorney.

1. In the case of a construction or acquisition financing:

(a) The Project must be underway or at least ready to go in the near future. Accordingly, the Municipality must have substantial contracts
(representing at least 5% of the Project costs) either in existence or to be finalized within 6 months of the date of the Arbitrage Certificate.
Note that it is required only that contracts calling for such payments be entered into; it is not required that payments actually be made
within 6 months. The contracts cannot be subject to contingencies within the Municipality’s or a related party's control.

(b) Construction of the Project and the expenditure of the borrowed funds to pay Project costs should proceed without unnecessary delay.

(c) All of the borrowed money must be expended for the Project costs within 3 years of the date of the loan.

(d) The Municipality may not sell the Praject prior to the maturity of the loan.

2. In the case of a refunding:

(a) The obligations being refunded must be discharged within a certain period defined by the regulations. The period available in all cases is 30
days. If the refunded obligations will not be retired by the end of 30 days, consult your attorney

(b) Special consideration is required if any proceeds of the obligations being refunded, or monies earned from investment of them, remain
unexpended. If such unexpended funds do exist, consult your attorney.

3. In all cases, the amount of the loan plus the amount to be earned investing the proceeds of the loan cannot be greater than the cost of the Project
or the amount needed for the refunding, plus the necessary expenses of obtaining the loan (such as counsel fees, printing expenses, etc.).

“Project” as used herein is a broad term and would include all of the purposes for which notes are permitted to be issued. The determinations
herein are the reasonable expectations of the Village at the time the note is issued.
FACTS AND ESTIMATES IN SUPPORT OF ARBITRAGE CERTIFICATE (WBA 203F)

$ 600,000.00 Promissory Note Dated April 10, 2018

1. Use of Funds
Total Project costs (1) are estimatedto be atleast..........c.ooiiiiiiiiiiii e $ Al T OF TRUCK

Total issue expenses, if payable by Municipality, and not included in Project costs, are estimated
B0 DB Lottt e $.0.00
TOTAL 3

2. Source of Funds
NOTE PrOCEEAS .. v v vttt e a et
INVESIMENT BAMINGS -+ -ttt $

Other sources (if any), itemize:
NEED TO LIST

¢.600.000.00

3.  Construction Schedule Date
(@) hire architeCUeNGINEer ... ... .ottt e
DY DI PrOJECE ... e
(C) COMMENCE CONSIIUCHON ..ottt ieitiiieen ettt et re et e entaeatetereneneaeanaranss
(d) complete CONSITUCHON ... ... . ...ttt et et neanaes

4. Equipment (land) Purchase
(a) contract of PUIChASE .- .. v
(b) delivery of equipmMent (Jand) - .......coeorriiini e aan
(c) final payment on contract Of PUICHASE - - -« -t eeernniiii s

(1) In case of a refunding, insert the amount needed to pay principal and interest on the obligation(s) being refunded.

ARBITRAGE CERTIFICATE WBAZ203F
Page 2 of 2
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INVESTMENT REPRESENTATION*

(To be prepared and executed by a bank officer
for retention in bank files)

The undersigned officer of WESTBURY BANK

Boxes checked are applicable.
Boxes not checked are inapplicable.

Prepared and intended for use by
commercial banks in transactions
govemned by Wisconsin Law.

, (1) Wisconsin hereby certifies with respect to the

purchase of a $_600,000.00 Promissory Note dated April 10, 2018 issued by the
Village of Jackson , Wisconsin, that it is purchasing said note for investment purposes and will not resell said note,

except to another bank or banks which will also make this certification.

Dated: .(2)

WESTBURY BANK

m

By:
Christopher R. Gelting

Title: Vice President

(1) Name of bank.
(2) Date that loan is closed.

*Section 551.21 of the Wisconsin Statutes, and the regulations thereunder, require that municipal obligations be registered with the Wisconsin
Department of Financial Institutions unless there is a basis for an exemption from such registration. In most transactions in which these WBA forms are
employed, it is expected that an exemption will apply as the result of the sale of the note(s) to a bank which will resell the note(s), if at all, only to
another bank or banks. To document the applicability of this exemption, the bank should sign the investment representation set forth above.

NOTE: If this representation cannot be made, other bases of exemption may be available. However, legal assistance should be obtained before

proceeding with the loan in such a case.
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FEDERAL TAX COMPLIANCE CERTIFICATE Frapaied o

ercsal banks in
governed by Wisco

Village of Jackson . Wisconsin
(The “RMunicipality”)

$ 600,000.00 Promissory Note

Dated April 10. 2018 (the "Obligations™)

The Municipality represents and covenants as follows:

1. None of the proceeds of the Obligations will be used, either directly or indirectly, {a) to make or finance loans to persons other than state and local
governments or (b) in any trade or business carried on by any person other than a governmental unit. No payment of the principal or interest on the
Obligations will be made (directly or indirectly, to the Municipality or any other party) from trade or business use of the proceeds or will be otherwise
secured by or derived from property used in a trade or business or payments in respect of such property. No part of the projects financed by the
Obligations (the “Projects”) is or will be owned by persons other than the Municipality. There are and will be no leases, management or incentive payment
confracts, take-or-pay or other output contracts or similar arrangements between the Municipality and any nongovernmental person with respect to the
Projects. (1)

2. The Municipality has designated the Obligations as “qualified tax-exempt obligations” for purposes of Section 285 of the Internal Revenue Code of
1988, relating to the ability of financial institutions to deduct, for federal income tax purposes, interest expense allocable to carrying or acquiring municipal
obligations. The aggregate principal amount of tax-exempt governmental obligations issued by the Municipality and all subordinate entities in the current
calendar year (including obligations issued on behalf of 501(c}(3) corporations) will not exceed $10,000,000. (2) (3) (4)

3. The payment of principal or interest with respect to the Obligations will not be guaranteed, either directly or indirectly, in whole or in part, by the
United States or any agency or instrumentality thereof. None of the proceeds of the Obligations will be (i) used in making loans the payment of principal
or interest with respect to which are to be guaranteed, in whole or in part, by the United States or any agency or instrumentality thereof, or (i) invested
directly or indirectly in federally insured deposits or accounts, except for proceeds invested during permitted temporary periods or in the debt service fund
for the Obligations or as otherwise permitted under Section 149(b)(3) of the Internal Revenue Code of 1986, as amended.

4. Any expenditures already paid by the Municipality for which the Municipality is to be reimbursed with proceeds of the Obligations {a) were paid no
more than 60 days before the date on which the Municipality adopted the resolution authorizing the issuance of Obligations to finance the projects or
stating its intention to reimburse itself from the proceeds of the Obligations for any expenditures relating to the Projects which it paid from other funds of
the Municipality prior to receipt of the proceeds of the Obligations (“Original Expenditure”); or (b) are preliminary expenditures relating to the Projects
{(such as architectural, engineering, surveying, soil testing and similar costs but not including land acquisition, site preparation and similar costs incident to
the commencement of construction) which are in an amount which is less than 20% of the issue price of the portion of the Obligations which relates to
those Projects; or (c) are in an amount that does not exceed the lesser of $100,000 or five percent of the face value of the issue. If (a) is true, a written
allocation that evidences the Municipality’s use of the proceeds to reimburse an Original Expenditure has been or will be made not later than 18 months
(5) after the date of the Original Expenditure is paid, or the date the project is placed in service or abandoned, whichever is later. (6)

IN WITNESS WHEREOF, we have executed this certificate in our official capacities to be effective this _10th day of April, 2018 7
-

"7/&;/,0(_5 /v-’/wf//

Z 7ﬂ
JoH M Walther w _k_/
. /.‘,\l‘.‘\‘j‘\’ (’[\

Paula Winter ~

(1) The purpose of this certification is to demonstrate that the Obligations are not “private activity bonds.” If they are, they are subject to additional
requirements and restrictions, if they can be issued on a tax-exempt basis at all. Lenders are advised to obtain legal assistance before proceeding
with a loan in such a case. Common examples of arrangements which can result in private activity bond status are the sale or lease of property to
private parties, reserved capacity arrangements or other special arrangements regarding sewage treatment facilities, leases or management
contracts with respect to hospitals, airports or similar enterprises, or development agreements in tax increment projects.

(2) Subordinate entities include entities deriving their issuing authority from the Municipality or subject to substantial control by the Municipality. (e.g., a
municipal water or sewerage commission or housing authority).

(3) Private activity bonds (such as ‘industrial development bonds”) do not count toward the $10,000,000 limitation; however, obligations issued on
behalf of 501(c)(3) corperations (commenly hospitals or nursing homes) do count toward the $10,000,000 limit.

(4) If this certification cannot be made, lenders will not be entitled to deduct, for federal income tax purposes, interest expense that is allocable to
carrying or acquiring the Obligations.

(5) This time limitation is extended to 3 years if the aggregate face amount of all tax-exempt bonds or notes issued by the Municipality during the
calendar year in which the Obligations are incurred is reasonably expected not to exceed $5,000,000.

(6) The purpose of this certification is to demonstrate that the Municipality has complied with the federal reimbursement regulations under Section
1.150-2 of the Internal Revenue Code Regulations, as amended. These regulations limit the ability of a municipality to use the proceeds of a
tax-exempt borrowing to reimburse itself for expenditures previously made on a project. Generally, these rules apply to construction or acquisition
financing; special reimbursement rules apply for refundings. If the Municipality cannot make the certifications contained in this paragraph, consult
your attorney.

(7) This certificate should be dated the date that payment for the Obligations is actually received.
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INSTRUCTIONS FOR AND EXPLANATION OF govemed by Wisconsin Law.

FEDERAL INFORMATION RETURNS

The Internal Revenue Code of 1986, as amended, requires that an information report concerning each issue of municipal obligations be filed with the
Secretary of the Treasury, as a condition to federal tax exemption. Please note that, although the term “bonds” is used on Forms 8038-G and 8038-GC,
an information return is required for all lending transactions covered in the WBA Municipal Transactions Satellite Manual. Under the Internal Revenue

Code of 1986, as amended, a “bond™ is any obligation of a political subdivision. The form to be filed differs, depending on whether the issue price is under
$100,000 or is $100,000 or more.

1.  Forissues of $100,000 or more, IRS Form 8038-G must be filed.
2.  Forissues under $100,000, IRS Form 8038-GC must be filed.
Some points to note:

(a) A separate Information Return should be filed for each issue.

(b) The deadline for filing is the 15th day of the second calendar month after the close of the calendar quarter in which

the issue is issued. For example, if borrowing is done in January, February or March, the Informaticn Return must
be filed no later than the following May 15.

(c) Alternatively, for issues under $100,000, a consolidated Form 8038-GC could be filed at the end of the calendar

year. However, it is recommended that in all cases the appropriate form 8038-G or 8038-GC be filed promptly upon
the closing of the loan.

(d) The form should be executed by an officer of the Municipality.

(e) The form should be mailed to the Internal Revenue Service Center, Philadelphia, Pennsyivania 19255.

Although Forms 8038-G and 8038-GC are to be filed by the Municipality, the bank should see to it that the filing is made, since the filing is a
condition to exemption from federal income taxation for interest paid on the notes issued by the Municipality.

CAUTION: Please note that the Federal Information Return Forms (8038-G and 8038-GC) are
periodically revised and updated by the IRS. Please check the revision date of the form you
plan to use and confirm with the IRS that it is current.



