RESOLUTION #15 - 18

A RESOLUTION TERMINATING
THE VILLAGE OF JACKSON TELECOMMUNICATIONS UTILITY FUND

WHEREAS, the Village of Jackson currently owns a Telecommunications Utility
(“Telecom”) certified by the Wisconsin Public Service Commission (“PSC”); and

WHEREAS, the Village of Jackson currently maintains a Telecom Fund; and

WHEREAS, the Village of Jackson Telecom’s useful life has come to an end, and
the Telecom has zero customers; and

WHEREAS, the Village of Jackson is working with the PSC to decertify the
Telecom; and

WHEREAS, the Village of Jackson General Fund advanced funds to the Telecom in
the amount of $1,320,067, as of December 31, 2014, as a long-term advance between the
General Fund and the Telecom; and

WHEREAS, The Village of Jackson’s Telecom Fixed Assets have a minimal value, if
any; now

BE IT RESOLVED, the Village of Jackson does hereby terminate the Telecom Fund,
and forgive the advance in the amount of $1,320,067 plus/minus minor amounts for 2015.
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Proof of Posting:
I, the undersigned, certify that I posted this Resolution on bulletin boards at the Village Hall,
Post Office, and one other location in the Village.
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